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dollars, as stated in Section 1 above, is contingent upon securing a
valid lease from the United States Government on such terms as
may be agreed upon.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.
(R949, H2259)              No. 1013
An Act To Authorize The State Commission Of Forestry To
Borrow Not To Exceed Three Hundred Twenty Thousand Dol-
lars From The Division Of Sinking Funds And Property To Fi-
nance The Construction Of Buildings On Commission Owned
Property, To Provide For The Payment Of The Loan And To
Provide For The Abandonment And Sale Of Certain Facilities
And Land Owned By The Commission.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. State Commission of Forestry may borrow money
-terms--security.-The State Commission of Forestry is hereby
authorized to borrow from the Division of Sinking Funds and Prop-
erty the sum of three hundred twenty thousand dollars, if so much be
necessary, to finance the construction of a central office building, ware-
house, and repair shops on Commission owned property near
Columbia. The term of such loan shall not exceed seven years and
the loan shall be secured by a note signed by the Chairman of the
State Commission of Forestry.
SECTION 2. Payment.-The Commission is authorized to pledge
a sufficient amount of the State's portion of the revenue derived from
State forests to retire the note in equal annual payments, together
with interest charges on the note, and the principal and interest pay-
ments on this note shall be prior to any other claim against this rev-
enue source. After a sufficient amount shall have been set aside each
year to cover the principal and interest payments on this note, the
remainder of such revenue may be used as authorized by Act 909
of 1960 if so much be necessary.
SECTION 3. Sale of abandoned property.-The warehouse, re-
pair shop buildings, facilities and land owned by the Commission at


